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Rental Stock of Private Sichuan-Hankou Railway and

Movement of Protecting Railway

Li Ji, Chen Yong

(Humanity School, Graduate University, China Academy of Science, Beijing 100049)

Abstract: Review the situation of engineering history of economy, with the case of Private Sichuan-Hankou
Railway, most opinions of existing studies on it believe that the main force railway protecting movement in Si-
chuan is advanced by intellectuals and dignitaries of subscribing stockholder and that the movement is patriotic
action. This paper discusses at the microeconomic level about the flaws in stock equity design and violation of
stockholder’s right. And it comes to the conclusion that the essential reason of railway protecting movement is the
separation between equity ownership and disposition right. Furthermore, the main force of the movement should
be farmers in Sichuan who are the stockholders of rental stock. The original purpose of participation in the railway
protecting movement is to safeguard their own interests, and this paper proposes the three inspirations for gov-
ernment standard, coast of power credits and of public and private sections.

Key words: Sichuan-Hankou Railway; Xinhai Revolution; Rental Stock; Breaking Treaty and Protect-
ing Railway Project; League for Protecting the Railway; social ecology; engineering economy
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