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Figure 1 Monthly growth rate of total retail sales of consumer goods in China from October 2023 to October 2024
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Table 1 China’s growth rate of value-added for three industries of 2023 to 2024

= 2003 4F k%OZ;E 30_24 T 30_24 F . 2024 5 ) 2024 T
E—FE ETEE E=FE ErHFEE(Fu) (Fam)
GDP 5.2% 5.3% 4.7% 4.6% 5.4% 5.0%
E—r=dk 4.1% 3.3% 3.6% 3.2% 4.2% 3.7%
F_rmlk 4.7% 6.0% 5.6% 4.6% 5.0% 5.3%
F=r=A 5.8% 5.0% 4.2% 4.8% 6.0% 5.0%

FAPRIR: 2023 4 B 2024 7T 3ANF LA B Rt by A 69 548, 2024 5 5 w9 B % 2024 4 &5 A A TR SR
Data source: The data of 2023 and the first three quarters of 2024 are from National Bureau of Statistics, and the data of the fourth quarter of 2024 and
0f 2024 are calculated by the project team
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Table2 China’s quarterly GDP growth rate from 2021 to 2025

BE—E EFE BZHE BIN=EE SFEER
2021 FHFEF IR 18.7% 8.3% 5.2% 4.3% 8.4%
2022 F Y FEFILIR 4.8% 0.4% 3.9% 2.9% 3.0%
2023 FYFLE IR 4.5% 6.3% 4.9% 5.2% 5.2%
2024 FYFEFILR 5.3% 4.7% 4.6% 5.4% 5.0%
2025 FF HZLFIE R (FUIE) 4.9% 4.7% 4.6% 4.9% 4.8%

FA IR 2024 5 Fv9 FE L FH k. 2024 5 A5 KR A2025 5 AR AL YL N, KRR A BRI R
Data source: The growth rate for the fourth quarter of 2024, the growth rate for the whole year of 2024 and values in 2025 are estimated by the authors;

Other data in this table are sourced from the website of the National Bureau of Statistics
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Table3 China’s GDP (2023—2025) growth rate and that of three industries

20234 2024 F(F) 2025 & (Fum) 2025 F3% 2024 FiRE B = (FUll)
GDP 5.2% 5.0% 4.8% -0.2
=l 41% 3.7% 3.5% -0.2
-t 4.7% 5.3% 4.8% -0.5
Bl 5.8% 5.0% 5.0% 0

FARIR: B R R A SE AR R SE

Data source: National Bureau of Statistics and calculations by the authors
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Data source: National Bureau of Statistics and calculations by the authors

146 120254 - 5840% - 55 1 Hf



2025 E R EE S KRETIN S - 5 BRI _

35 ZEHRHETENML, IEFEARRIEHRS

E{REE

AR Ml bR 0 A R AL A R AR . BRI
@O FAC = ks, PR G E1E, K
WEVCE ™ R ST g4 . @ sUm # 4 A4 37 4
A, ANEACACEDE RS, BRARQNET A, o354 AL
WARBEBOR A &30 R, @) & 5k & F AL &
P&, ONE RS R R 0 5 B RS .
@ 4 Ao FF AR 2, ARSI R AR S E B4
T IS A i A B AT R R R 2 BT B A4
3.6 METHAERE, RIRMHED

ISR B, SRR TR ORI Z T 1
TR FRFEEI R IS, HI: O ho R BURE W A A
i, BTG F, RGEH LS . BURHIFHC
TR ST A, WA Rk TR BUR B )y
I 1 E B, 3 G B 1) AS B 52 TR RSO S 35T
Pt AR, SUbFet, SRIGHUNEIS:, 42w
WX REST o @) ARAEL 2T SR 30 R e, R SNARTIY, B
JRF DI 5 5 ) KPP e B AR 1 738 S A

PR E SR TR BT RRE N, D R sl X T
fRL ISR . RIS, 395 [ N Al 3 SR i
SRR S I 4 N SN R =X e R o = L KRy )
([

Sk

1 B4 B, 4 32, AuibAs, . 2024 - B 22558 Kk ey

M A R &S P B A SRR, 2024, 39(1):
95-104.
Chen X K, Yang C H, Zhu K F, et al. Forecast of China’s
economic growth rate for 2024 and policy suggestions.
Bulletin of Chinese Academy of Sciences, 2024, 39(1): 95-
104. (in Chinese)

2 Chen X K, Guo J E, Yang C H. Yearly grain output
predictions in China 1980-2004. Economic Systems
Research, 2008, 20(2): 139-150.

3 BRI, A R4, WU3ARE, . 2025 4 F B GDP 3 Kk & o
M5 T/ 2025 o B 2 FTM 5 EE . LR A B R
#, 2025.

Chen X K, Yang C H, Zhu K F, et al. China GDP growth rate
forecast for 2025// China Economic Forecast for 2025.
Beijing: Science Press, 2025. (in Chinese)

® FRAEI 7| 147



s

Forecast of China’s economic growth rate in 2025 and

policy suggestions
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Abstract In 2024, China’s economy has shown steady progress, maintaining a relatively high growth rate. This study reviews the
economic performance of China in 2024 and analyzes the domestic and international conditions for the next period. Using a system-
based comprehensive factor prediction method, the study forecasts the economic growth rate for 2025, which indicates that China’s
economy is expected to maintain stable operation, with a growth rate of around 4.8%, and is expected to reach around 5% if the
package of incremental policies will be effectively implemented and boost the market. Based on the current economic situation, this
study provides specific policy suggestions regarding strengthening the domestic economic cycle, enhancing the production efficiency,
promoting the potential of domestic demand, and promoting development in key areas such as the capital market, science and
technology, medical care, education, and youth employment.

Keywords economic forecast, economic situation analysis, gross domestic product (GDP), policy suggestions
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