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Abstract; As the world's second-largest economy, China is becoming more and more dependent on the imports of oil and gas, which
certainly makes serious the situation of national oil-gas safety. Up till the end of 2012, the reserve margin of foreign currency had
been more than three trillion US dollars. Where should it be going such a huge sum of foreign currency loaned by the United States
and many other European countries? In view of this, this paper presented a view that overseas oil and gas exploration and develop-
ment projects should be a solution. To support this point of view, its necessity and feasibility was fully discussed in the aspects of
market demand, oil and gas price, strategic petroleum reserves, energy conservation and emission reduction, advantages in the oil
and gas sector, the enhancement of overall national strength. economic benefit, oil and gas security strategies. and so on. Also, the
future oil and gas production, quantity demanded, import volume as well as the budget of foreign currency were comprehensively
predicted. It was concluded that the presented solution will not only significantly cut down the cost of oil and gas imports, but make
China powerful with a greater control of and say in oil and gas resources, thus to mitigate the risk in oil and gas security and simulta-
neously bring along the export of oil and gas technical services.
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