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Fig.3 Location of Thai-Chinese Rayong Industrial Zone
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‘Sub-Zone’ Model and Benefit Evaluation of Thai-Chinese
Rayong Industrial Zone

Meng Guangwen'**, Zhao Chuan®, Zhou Jun™, Wang Yanhong', Wang Shufang*’, Du Mingming’

(1. Institute of European Civilization, Tianjin Normal University, Tianjin 300387, China; 2. College of Geography and Environ-
ment Science, Tianjin Normal University, Tianjin 300387, China; 3. Institute of Free Economic Zone, Tianjin Normal University,
Tianjin 300387, China; 4. School of Economics, Tianjin Normal University, Tianjin 300387, China;

5. Beichen Huachen School, Tianjin 300400, China)

Abstract: ‘The Belt and Road Initiative’ provides a vast space for China’s production capacity cooperation
and industrial upgrading, while the overseas economic and trade cooperation zone is an effective platform for
capacity cooperation between China and the countries along the Belt and Road. On the basis of an overview of
China’s overseas zones, this article uses China’s direct investment data in Thailand and Thailand’s GDP to ana-
lyze bilateral trade and investment. The development mode of Thai-Chinese Rayong Industrial Park is dis-
cussed in detail in 4 aspects: ‘Sub-Zone’ model, location, service environment, and enterprise char-acteristics.
The data envelopment analysis method is used to evaluate the development efficiency of Chinese overseas
zones in recent years. The research results show: 1) Thai-Chinese Rayong Industry Zone is the first platform
for Chinese companies to invest in Thailand and an effective carrier for capacity cooperation between China
and Thailand; 2) Thai-Chinese Rayong Industry Zone adopts the ‘Sub-Zones’ model, which is an effective
model for Chinese overseas zones; 3) Thai-Chinese Rayong Industrial Zone has higher input-output efficiency
and benefits from 2012 to 2018, especially in 2016 and 2018; Finally, the experience of Thai-Chinese Rayong
Industrial Zone is discussed for benefiting other Chinese overseas Zones: the investment environment and effi-
ciency can be improved by ‘Sub-Zone’ model, building a complete industrial chain by combines its own ad-
vantages with the host country, the localization of overseas zone for promoting socio-economic development of
the host country. This research will contributes to the theoretical and practical research of BRI and Chinese

overseas Zzonces.

Key words: The Belt and Road Imitative; overseas zone; overseas economic and trade cooperation zone; sub-
zone model; Thai-Chinese Rayong Industrial Zone



