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A Model of Relationship between Urban Rail Transit and Land Value
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Abstract: In order to study the relation of the mutual effect between urban rail transit and land value along
the line, the qualitative analysis of the effect is carried from the aspects of regional factor, economic factor
and policy factor. Then, based on the hedonic price theory, the model of the relationship between urban rail
transit and land value along the line is established. Meanwhile, the example analysis about the land value
along the transit line 1 in Harbin is made to verify the applicability of the model. The result shows that (1)
the construction of urban rail transit has a quantitative relationship with the land value along the line, the
distance to rail transit site and the commercial facilities construction surrounded are the main influencing
factors; (2) the construction of urban rail transit has a preservation and promotion effect on the land value
along the line, about 17.03% of land value along the rail transit line is benefit from the urban rail transit
construction, which has a direct influence on it.
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Fig. 1 Harbin rail transit plan (2008—2028)
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