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#1 2020—2022F RFERELFIERE (%)
Table 1 China’s quarterly GDP growth rate of 2020 to 2022 (%)

Fp = F1FE  HFE FI3FE  FIFE
EESHSES -6.9 3.1 4.8 6.4
20204
RIHEIR -6.9 -1.7 0.6 2.2
EESE) 18.3 7.9 4.9 4.0
20214
RITHER 18.3 12.7 9.8 8.4
EESEY 4.8 0.4 3.9 35
20224
RITIE R 4.8 2.5 3.0 3.1

TR R20224F 45 L T RPgaksh, ARATA &
Pk A BRI R Mk 20224 545 8 5 S kA bR bR
B 4 3

Data source: Except the quarterly growth rate and cumulative growth rate
in the fourth quarter of 2022, all data in this table are from the website of
the National Bureau of Statistics; The quarterly growth rate and cumulative
growth rate in the fourth quarter of 2022 are calculated by the project team
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232 B K i o BEREXT LT Tk AR AR K
20224 3—5 A, BifgThH Tk FE LI s (e, 3 H T
A [ L 3 R —10.9%, 4 H Tolk3g# hy —62.6%, 5 H
TP —30.9%, SZHEENGRM, 2022 4555 2 = |-
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AR IMERE R R R 2.3% (R2) .
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22022 4 1—10 A # 4 B & b = FF A 3% % F & 8.8%. (2022-11-15)[2023-01-05]. http://www.stats.gov.cn/tjsj/zxfb/202211/£20221115_

1890240.html.
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®2  2021FFM2022FPE=ZAFIIEINEEKE (%)
Table 2 China’s value-added growth rate for three industries of 2021 and 2022 (%)

HE D01 EEHE K zozif % =g ZOZiE;fE 20221522%3‘ zozzttifg OO K
GDPIZIR 8.4 4.8 0.4 3.9 3.5 3.1
E—rll 7.1 6.0 4.4 3.4 4.0 4.1
gt a7 8.7 5.8 0.9 5.2 4.6 4.1
E=r=lk 8.5 4.0 —-0.4 3.2 2.5 2.3

KA R R 20215 B 20225773 % & A B R4t B oA 8,

20224 554 5 JE B 20224 44 A R B AR N 2%

Data source: The data of 2021 and the first three quarters of 2022 are from National Bureau of Statistics, and the data of the fourth quarter of 2022 and the

whole year of 2022 are calculated by the project team
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45 it 2023 4EHE GDP AN 6.0%, DAL
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JEA TR AT RE N 4.2%, 55 2 FRREAZ 2022 AR AU
M ] eIk H 9.3%, 25 3 RBEATRE R 5.5%, 5% 4 ]
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+R3  2020—2023FKRFEHELZFIEE (%)
Table 3  China’s quarterly GDP growth rate of 2020 to 2023 (%)
= EAETE EOEE EeEE BAEE BERE SR
20204 Y =R -6.9 3.1 4.8 6.4 13.3 22
2021 IR 18.3 7.9 4.9 4.0 14.3 8.4
2022 YR 4.8 0.4 3.9 35 4.4 3.1
20234F =R 4.2 9.3 55 5.4° 51° 6.0°

FAE R 20200 2021 455385 2022 407 3 F AR A B R4 A W sk, ARE*EIER T AR B AN
Data source: The quarterly growth rate of 2020, 2021 and the first three quarters of 2022 are from the website of the National Bureau of Statistics; data with
* are calculated by the project team
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FEAE R 5.6%, H 2022 4F4R S 1.5 N 40 Tl
IEE =Py B AN 6.4%, 2022 4F 4R F 4.1 4
A (F4) .
3.3 2023 F=RFKIEHFN
MERFERGMERTE, EZE#E “# T
K7 BORMSEE, SN BN S g e m i — 2
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AFa I T, BGRB8 1 U 52 i 753 3 LI
B A R 32 GO 1 B 4 T8O, A B R
— KA, DR R R . BN 2023 AR iR
L P X AT K B DT 58.0%, i3 GDP 3
K35 A E I BATE BUEAT G 46 P 1K 1 sTk R

H26.0%, Pz GDP K 1.5 N4 Gl OXT4
PR A BTk R 16.0%, $7sh GDP HEK 1.0 1 FH 4>
MRS

4 XF 2023 FEFERRIEIN

(1) MR EZMBROGIBT A B, 4L R
W BB R A A AR 6 9E P BUR . WBLBOR Ty T, 4k St
TR W BB , T35 M3 B R T, 2022 4F R
BT 4H 2.8% Zidv, AL 2023 AE AT B 52 3% A2
fio WMBORTE, SR FHAREN T TECE, &%
B T B (10 A RN 25 4 S T o 355 IsF IR 25 4
PEMEOR TR, 85184755 & UHURRS i SR/ M
b BHEAH . XIS R K R A ] R4 E S U8R

(2) BABRKRE, BRTEFRE, BB
HORARE, §IH S AR S5, A KL R

&4 2021—2023FHEGDPIERKZ = A= WG MNEER (%)
Table 4  China’s GDP (2021-2023) growth rate and that of three industries (%)

mE 202148 20224 (F) 2023F (Fu) 2023F 2022 F REE N = (FUN)
GDPHE3® 8.4 3.1 6.0 2.9
FrIRINEG R 7.1 4.1 4.3 0.2
FE B INEIGR 8.7 4.1 5.6 i3
B= g IEIE R 8.5 2.3 6.4 4.1

TR B R Ry o AR ROR R B ) S

Data source: National Bureau of Statistics and calculations by the project team

+R5 2020—2023 FH[E GDP g KK = KEKST GDP SZEARMNE) (%)

Table 5 China’s GDP (2020-2023) growth rate as well as the contribution rate of three demands to GDP (%)
XY GDPZIE HIEHGDPIE K
= o
R R RS E A0 REHE AT EE AN

2020 2.3 -22.0 941 28.0 -0.5 2.2 0.7

2021 8.4 65.4 13.7 20.9 5.3 11 1.7
2022 (i) 3.1 40.0 28.0 32.0 1.2 0.9 1.0
2023 (F) 6.0 58.0 26.0 16.0 35 1.5 1.0

FHRR: B RGBT IR AT B A i

Data source: National Bureau of Statistics and calculations by the project team

® FEAE 17087



_ VB 5 R R

TS, FRE KA R IR Bh 27 I )
HIIREREMAT AL, MHirB, 25 TAERE A
S RARTR . 2023 4, NTRMY KBS
KFI1, ZHEIRE— Y KA TR I BT
WAL, SERERIR AT ECHIEE B I AR A K
S, BB R AR B ATBUMN 53 FicER
. S R 2RO H R A B R BOR B THR
WwERE, S REaREEae S, Bt
Wy FRE L BT, DS RIS A I P
Bz M, A RAREH T, . RETH SR A R O
(3) AEFhpkssm 2 A A = e A 2%, HTEHL
ST a], BRSSP e Ak
TN E A R A ek b 1 TR TR
SEIH A OREE , DI LA IS AL e
ORI TE B R SR Z T AT T o IR
SR B NIAAN SRS, RRRRRAR IR . B ik
We. BT, ABEKEEREGE SRR . Y
O 7 T4 DX A DR T R 5 U e SR BB L
W, TBMAL RSP R AGE N, BURR IR R ) SR it
AR A RIS AR
(4) BBALAMZIR, BialME RABRE,
FEN . BRI R AE B 2h R 1 vh 58 ™ SR AL T M B
BRRME . BOBHRIEIE T Y, b R & i fa e ol ok
FORPR K o T ] B Jm 50 oo BE AR 1, 22
S KA P A T RE S A MR T 7 91 R 40K
oo srAbfE LR, RERIRARYE, MR RS
B WRIBCECUI, AT o KUK UL T B T, e
Xof B Ay A2 3 R Jeg TR PV, AR T A5 3 ot 82
TG PR AT X 58 o e AR R IR A e U, 58
FIVELIATEH MR, MR RS = 3%
DRI, A R0 7 4 A ATTEORUR: , o, BRI 345
1o BURNRE T RS B A Al , SR B A Sl XL
FMEigR i 29 RS, 7 Y 38 RN T PRI, 100 B 0% 4 i
W45 KB ;IR Bl it )5 BUR AT & WU

o
[Ny

>

88‘2023&-%38%-%1%

FEHNRATREA S, SIABIBARBCEE A GEL . 42T
WATHMESS .

(5) RHOKXBEFEELE” Lk b gh#, 2
EIPFEIN L AZH W SANRRE , RRCH A5 L DX 28
B GE . KU, BN R IR A TR
AR PRI, 2022 AF S ERA VL SR, A
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Forecast of China’s Economic Growth Rate in 2023 and Policy Suggestions
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Abstract China’s economic growth slowed down in 2022 due to the COVID-19 pandemic and the corresponding measures. There are great
uncertainties in China’s economic development in 2023. It is expected that China’s medium and long-term economic growth rate will show a
wavy downward trend. Based on input-output technology, econometrics, prosperity analysis, expert analysis, and scenario analysis, this study
proposes a systematic integrated factor prediction approach on annual GDP growth. Through analysis of China’s economic growth in 2022
and the current situation worldwide, China’s economic growth rate is predicted to be about 6.0% in 2023, reverting to the normal level. The
policy recommendations are further put forward based on the analysis, including strengthening the adjustment of macro-policy, implementing
proactive fiscal policy and prudent monetary policy, boosting domestic consumption, increasing employment and promoting investment,
striving to stabilize the macro-economic market, preventing and defusing risks in major fields, and leveraging China’s advantages in the global

industrial chain.
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