832%% H1Y 202542/ P SEd TSR Tl
World Petroleum Industry
Vol.32 No.1 Feb., 2025 Special Focus

IR RNR, R, 0ok, 5. 20244 2Bkl AT IR I &A1) tHERA T Tl 2025, 32(1): 1-14.
LU Ruquan, YU Gongming, LI Xiaoguang, et al. Review of global oil and gas exploration and development in 2024[J]. World Petroleum
Industry, 2025, 32(1): 1-14.

2024 F AT BIIR FF & 7 A
M, R4, FBk, REE, Kk, MR, B
(P EAMERAZTFHEAM B, JLE 100724 )

WE: 2024F 2B AHHEF XL R ERFETREEAS, SHELXS., KRBREAPTHEREU L HEZNTH, WA
BRFLFZRTE25%, wAEERIERFEK, Ao RAAHEEL FIEK0.27%F0.18%. 23Kkid A= LIRHEK,
JE B 3k45.1x10% t, HEIE 40.8%, KAA T E£4.39x102 m’, #K1200x10° m®, MG H2.8%; WHEAMSTHA
I K3.0%, E3FH4NKNEK1%., FEBALYHRET “AARABKAEFLHELETHITX , HEF
EHE43900x10°T0, 520234 £ AHT; FHHEAAABBERERE AT, LFHEE mEHHFEEBIS<10%,
HEARREHAHFHEELL<10"m’; “FE—F” (FLEE. BiE. FEAHR) FRAEREER, FRKEHH
FHREHABBAEEARRY, BHEPFEFTANBAYENELIELR; WAFBY EESSFE LA T HAEHHE K, 202445
AB41x10%t, H b B8 A2.13x10% t G5 B i 7= B K46 550x10% t, TT & 3 7 & R H500x10°t) , #iBH1.9%, K
KA EIR2464x10° m®, HIEHS57%, EHEHWFEBENL LK, FEHEAMAEMT RHREE, &AM EE
TN EERS .. BASBAHEFLELEHARATHEREL, ZRLAEASNE, EHE. WH. #2HETEHK
AREEEFBFECF. PEESANGHT AT MENBAPHEFLER, FHEH T FEHATLAERELE, &
AREASEBHHALEZRT. XK BEALEEAESTMEHEETE G,

KR WA METR; #E; FE; HAHRE; BE; &K

hE 5SS TEI NHAFRIRAD: A

XEHS: 1006-0030(2025)01-0001-014  DOI: 10.20114/j.iss1.1006-0030.20250122001

Review of global oil and gas exploration and development in 2024

LU Ruquan, YU Gongming, LI Xiaoguang, ZHANG Yanyun,

ZHANG Jiaming, LIU Weichen, JIAO Jiao
(CNPC Economics and Technology Research Institute, Beijing 100724, China)

Abstract: In 2024, the global oil and gas exploration and development maintained a generally stable development trend.
Influenced by numerous factors such as energy security, low-carbon transition, and market demand, investments in oil and gas
exploration and development declined by 2.5%. However, oil and gas reserves continued to grow, with increases of 0.27% and
0.18% in oil and natural gas reserves, respectively. Global oil and gas production achieved dual growth, with crude oil production
reaching 45.1x10® tons, an increase of 0.8%, and natural gas production reaching 4.39x10'* m®, an increase of 1,200x10® m® or
2.8%. The market size of oilfield technical services grew by 3.0%, while the number of drilling rigs in use increased by only
0.1%. Chinese oil and gas enterprises actively implemented the "Seven-Year Action Plan to Vigorously Enhance Oil and Gas
Exploration and Development Efforts", with exploration and development investments amounting to approximately 3,900xx10°
yuan, roughly the same as in 2023. New proven oil and gas reserves remained at a high level, with new proven geological reserves
of oil exceeding 15x10® tons and new proven geological reserves of natural gas exceeding 1.6x10'> m®. Exploration in the "two
deeps and one unconventional" (deep onshore, deepwater, and unconventional oil and gas) fields yielded fruitful results, with key
technological breakthroughs achieved in scientific exploration wells reaching depths of 10,000 meters, and landmark
achievements made in offshore and unconventional oil and gas exploration. Oil and gas production equivalents have increased by
over 10 million tons for eight consecutive years, surpassing 4.1x10° tons in 2024. Among them, crude oil production was
2.13x10°® tons (with offshore crude oil production exceeding 65.5 million tons and shale oil production exceeding 5 million tons),
an increase of 1.9%, and natural gas production reached 246.4 billion cubic meters, an increase of 5.7%, marking the eighth
consecutive year of production growth exceeding 10 billion cubic meters. Significant progress has been made in the development of
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deep coalbed methane and shale oil, which have become important drivers for increasing oil and gas reserves and production.

Theories and technologies for oil and gas exploration and development at home and abroad have continued to expand and deepen,

with the trend of intelligence becoming prominent, and continuous innovations in engineering technologies and equipment in

geophysical exploration, well logging, drilling and completion, and other fields. China has formed unique theories for oil and gas
exploration and development in multiple basins, which have effectively promoted the high-quality development of the Chinese oil
and gas industry and enhanced its position in the global oil and gas sector. The global oil and gas industry will continue to evolve and

advance in dynamic changes in the future.
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