5541 55 4 KA IARALHE R, Vol. 41 No. 4
2020 4F 7 H RESEARCH OF AGRICULTURAL MODERNIZATION July, 2020

51 AN .

BANEL , BN . SRR« LSRR 7R (7], AR IAUIERITSE | 2020, 41(4): 608-617.

Wei J W, Yang R H. Comparison and implications of crop revenue insurance products between China and the United States[J].
Research of Agricultural Modernization, 2020, 41(4): 608-617.

DOI: 10.13872/5.1000-0275.2020.0035

RENREMNEREm : kRS BR
BmE, B

(FpEgO A2 BRABE, JEA 100083 )

B E: REMRNRR RS EF BRI, N8 TR &SN RE L A5 BB kR M2, B
A B R RIS = & R T, EERENRNREREECEMYRA, XFEHARUNRECEAEE
BFERL, RAREARE, 2ANEFERERLRENAZRY, EBEEREMINRG &y B K%
A, FRHER LRSS ETERER (CAT) . ZAREAF (BUY-UP) foihm k5 (SCO)
WP RERTHATRE MM EREN, FEREDBRANRBRUERNRE &Y £, HFEFEFNE
BREEEFGE, REXFRRFNEICRE-FFR, MILZT, XEREHUNREHXEE, UERS
SRR BB RS B 0 A, REE SR R RIEAT, RIS RTINS #AT
TR, HERBTZRMHREAGIK, H, ABREERLREEEMAKVICKA R ERF, RER LGRS
AHAFFEA B R REEFEERTE, CRERBEREWRNRELHEEEZE T
KR RERE; REDEANERRS&; FE; £E8; LB BT
HESHES: F840.66 EfFRIRED: A XEHS: 1000-0275 (2020) 04-0608-10
Comparison and implications of crop revenue insurance products between China and
the United States
WETI Jia-wei, YANG Rui-hua
( College of Economics and Management, China Agricultural University, Beijing 100083, China )
Abstract : Crop revenue insurance can compensate the revenue loss resulted from the fluctuations of yield, price or
both. It is becoming the common trend of the development of agricultural insurance products in the world. The crop
revenue insurance has stepped into mature stage in the United States, whose experience is an important reference
for China to develop crop revenue insurance. Employing the comparative study method, this paper introduces the
organization framework of agricultural insurance in China and the United States separately, and explains the basic
design and operation of each crop revenue insurance product, and makes a comparative analysis on crop revenue
insurance products between the two countries under the product classification framework of CAT, BUY-UP and SCO.
Results show that the crop revenue insurance in China is still mainly based on quasi-revenue insurance products,
and there are still some shortcomings such as some unreasonable settings of output and price data, single insurance
coverage level and insurance premium subsidy policy. In contrast, there are many kinds of crop revenue insurance
in the United States, based on years of data on crop yields and futures prices, it provides many alternative levels of
protection, insurance units are divided between individuals and farms, and differentiated premium subsidy policies are
set. Therefore, important implications for developing agricultural revenue insurance include: to follow the development
goal of agricultural policy when designing policy-based agricultural insurance, to improve the efficiency of agricultural
insurance organization, and to strengthen the construction of agricultural insurance data.
Key words : agricultural insurance; crop revenue insurance products; China; the United States; comparison;
implications
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Fig. 1 Organizational framework of agricultural insurance in China
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Table 1 Operation modes “insurance + futures” for corn in Liaoning Province
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Table 2 Pilot operations of soybean and corn revenue insurance in China (examples)
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Fig.2 Organizational framework of the federal agricultural insurance in the United States
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Table 3 Crop revenue insurance product system in the United States
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Table 4 Yield and price determinations of corn RP program in the United States
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Table 5 Compensation of the corn RP-HPO program in different cases (examples)
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Table 6 Compensation of cherry ARH program (example)
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Table 7 Compensation of corn ARP-HPO program in the
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Table 8 Premium subsidies paid by the federal government for WFRP programs (%)
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