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Digital Economy: Development and Future

SHI Yong
(1 School of Economics and Management, University of Chinese Academy of Sciences, Beijing 100190, China;
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3 Key Laboratory of Big Data Mining and Knowledge Management, Chinese Academy of Sciences, Beijing 100190, China )
Abstract  The digital economy has become a significant force in reorganizing global factor resources, reshaping global economic structure
and global competitive landscape. This article first starts with the basic issues of digital economy, outlines three key components of digital
economy, which are big data, intelligent algorithms and computing platforms. Then it reviews the development of international digital
economies and the current status of China’s digital economy, and summarizes the advantages and challenges of developing a digital economy
in China. Finally, based on the “14th Five-Year Plan for National Economic and Social Development and the Long-Range Objectives Through
the Year 2035”, according to challenges and shortcomings of China’s development of digital economy, six suggestions of policies to promote,
optimize and strengthen China’s digital economy have been proposed, including data openness and protection, issues of key technologies,

training programs for big data talents, livelihood services for citizens, social credit system and international collaborations.

Keywords digital economy, big data, intelligent algorithms, computing platforms
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