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Economic Fluctuation Mechanism and Macroeconomic Policies
under Informatization

Lu Zeng, Zheng Chaoyu

(School of Economics, Renmin University of China, Beijing 100872, China)

Abstract: Based on the micro-foundation of adverse selection, moral risk and principal-agent models,

imperfect information can cause real economic fluctuation through imperfect market, price distortion and/or

expectation, especially profoundly impacting microeconomic agents’ expectation, macroeconomic policy making

and macroeconomic policy effect through expectation. In international economic relations, imperfect information

is exhibited not only in information divide between developed countries and developing countries, but also in

developed countries’ comparative advantage in product information. When meeting the needs of information

economy and confronting asymmetric structure of international information, China’s macroeconomic management

should attach more importance to information infrastructure, and improve formation and conduction mechanism of

macroeconomic policies, so as to make full use of information guide to play active role in stabilizing economic

fluctuation and preventing possible contagion of international crisis.
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