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Abstract : There is insufficient investment in the R&D of strategic high-tech fields because of the high risk and uncertainty
of technological innovation. Therefore ,how to improve the efficiency of innovation and secure public interest through effective
policy design and institutional arrangements has become an important research issue. This essay analyzes the role of govern-
ment and enterprises in the model of public-private technology R&D partnerships and the mechanism of innovation efficiency
promotion through exploring the case of partnerships between NASA and SpaceX on Commercial Orbital Transportation Serv-
ices (COTS) program. The factors influencing the success of innovation which adapt public-private technology R&D part-
nerships model are put forward.
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