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Abstract: Russia holds a pivotal position in the global energy market, and the oil industry is an important pillar of its domestic
economic development. Since the outbreak of the Ukrainian crisis in 2022, the United States and other western countries have
imposed multiple rounds of sanctions on Russia in the fields of energy, trade, investment, and finance, triggering a dramatic
change in the international energy landscape. Systematically review the basic situation of Russia's crude oil production and
exports, explain the sanctions and response measures faced by Russia in oil exports and energy investment, analyze the impact
of the Ukrainian crisis on international oil trade and energy patterns, as well as its impact on China's oil trade and processing. It
is concluded that: (1) Russia is rich in oil and gas resources, mainly concentrated in western Siberia and Volga-Urals refueling
areas. The eastern and Arctic regions will become the focus of its exploration and development, with great potential for
increased production. (2) In response to Western sanctions, Russia has taken a series of countermeasures. The impact of
sanctions on Russia is relatively limited, but it has had a profound impact on the international energy landscape: The
international oil trade flow has undergone a restructuring; International oil prices fluctuate at high levels; The EU is seeking
diversified supply of fossil fuels while accelerating the pace of energy transition. (3) Under the background of sanctions,
although China's import of low-priced Russian oil can achieve certain economic benefits, the tight international oil supply
caused by sanctions will push up crude oil discounts and freight rates in the Middle East, West Africa, North and South America,
and increase the total cost of China's imported oil. Faced with the severe and complex international energy situation, it is
recommended that China strengthen cross-border infrastructure construction, actively explore diversified energy supply paths,
steadily promote energy transformation, and pay attention to enhancing financial resilience.

Keywords: Russia; Ukraine crisis; petroleum industry; energy sanctions; international energy pattern; energy security

Wi HER: 2024-09-13 i&E HHEA: 2024-12-02
BB BMFRHESAMAITRITE “IF 5 FH0l e s b AR X b FEaFsT”  (2021YFA1501200)
F—1EH. FBES (1996—) , Bit, TR, FZNFREESUEAIHEL T/E. E-mail: chengyudan.ripp@sinopec.com

1



EVRE

SRl

Vol.31 No.6 Dec., 2024

Energy Strategy

0 3l

it

RE Wy A R 32 A A v A R T
C024F A BEIR ST A4 ) ( Statistical Review of
World Energy 2024 ) 4t 7R, 20234-4K % Hifr i
EEEAINS5.42x10% t, LA R Y 12.0%, 2
AR T 2 [ At 28 — R AR = s i
2.41x10% t, (HHE AR RE44.5%, SRR
ST BRI 11.3%, JetH5Las — Rt

H 20224F 5y 2 fEAUR R LK, DASEE e iy
JrEIZ(CLLT RSP 5 B R OXHEE R4 071
ZIAWE, HARWIN, ¥ &EE0R . 5% . 4.
FEpEZAR . Hd, DIETR . 525 4 milil o
ARERRZL, BT, B MEES & T —FR51%
T, BIEMRRRAE | RUE ENATr . dep et
PR R 24, WUy BITEZET BRI T 3 A RE TR JRy
AT R, EBRA R S e R A A E BRI 4
Feei iRy, B MAEBU SRR IR T £

HAT, B3Py [ R WA 1ol it
(14 K S A 5% 32 B [ S8 B3 H I8 A 55 45 4 S5 RE R
SRR, gt A 7 R R A I o 4 4
Al EC R IF, LR S T L fE LN S ERBE TR T
S A7 S B R X REUR S B . bR i
WA MAETR 2 20 S iR b, Ah, A
ot S B A TEAS 36V Oy E SRS Wi 4
Rl S i A R A R xR 7 2
TR R T AT S T L fE AL
TR WA IR | RS R A A
i), bR A AT PRAEIR T A sl R 46 S E
DL s il KU 5, HAT 2

ARSI T T AR WAl kR BRI 5
2 SE AU ] B A 1 52 2 FRE IS A SR 52, 4 i)
Xof o [ A 9 5 ) RO A5 5 TR S, FE LG R |
RN SR, DU rp R X IR A 4 1 [ B
REVETE AR %

1 HTSEHAHME~AREOBR

1.1 ABEE~ER
2008—20234F, % Wrfr i ip AR R = oL

(WET) o A2009%42, HK% Brfm & —E iR

FETESx10% t/all |, 20204F F A7 1 50 Seb ok 74 ek e

12

World Petroleum Industry

FETE R, il B BT R, (BRI AR 3 K2
o 20224, FUERE W2 RIS 4 J5 E K ) — 25
REMR R, (HAR BARIR A LI, 22 th T
7 TR HAT R e, AR RS S — AR
IR . 20234F, &4 )7 R K HACR 2
Wit i, N Z OPECHS)™ 3l rHERE , 2 41k
FEE I BUNIE R, R REZ1.2%.

AR 108 t
Lh
[3%]

44
2008

2011

2014 2017
1
E1 20082023 BT HI A M~ E
Fig.1 Oil production in Russia from 2008 to 2023
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