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Table 1  China’s quarterly GDP growth rate of 2020 and 2021
(Unit: %)

E—FE FZE F=FTE FNEE
20204 HZ=IER -6.8 3.2 4.9 6.5
RiIHER -6.8 -1.6 0.7 2.3
20216 HZ=IER 18.3 7.9 4.9 4.3
RIHEER 18.3 12.7 9.8 8.2
PF HZ=TIER 5.0 5.5 4.9 5.4
SIHE=R 5.0 5.3 5.2 5.2

FARR: BRETBHRBERATROANE; “BELEEFHH
k7R JUAT 3 Fom) 5

Data source: National Bureau of Statistics and calculations by the project
team; The two-year average growth rate is calculated by geometric average

@ “F R R 2021 IR R H AR K0T — NIRRT 69 Rk, 2 IR T 2020 S 2021 S H v K ik 09 BB A LA R
BT, RS R XA 6FH RE, A RA Rt Z T PR

70‘2022&-%37%-%1%



2022 FEREZFIE KRBT S EERIY _

®2 2021FFE=AFAIEINERE (B4 %)
Table 2 China’s value-added growth rate for three industries of 2021 (Unit: %)

20204 1 20214 20215 _2021 & 20214 20214 PRETFY
F—FERR FIFENR FSI:ERR ENFENRTT 0 WRIMIT TERFRIT
GDP 2.3 18.3 7.9 4.9 4.3 8.2 5.3
FE—rl 3.0 8.1 7.6 7.1 7.8 7.6 5.3
<y 2.6 24.4 75 3.6 2.8 8.3 5.4
F=rl 2.1 15.6 8.3 5.4 4.8 8.2 5.1

FAt R B Rt E M AR ZOR B AT
Data source: National Bureau of Statistics and calculations by the project team
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2020—2022 FEH[E GDP 18R & = A=\l 18 hn{E g &%

China’s GDP (2020-2022) growth rate and that of three industries

HIYH TR . =Rk E,
BTt 2022 A5 — 7=l HE e 4

2022 FF§R 2021
TN (Ao

2022 F IR
o (%)

2021 S8R
Fom (%)

2020 4
R (%)
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Ay TUTE A Tl G {4 gl
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E=rmb

FOF R S =l B {E

2.3 8.2 5.5 2.7
3.0 7.6 3.1 4.5
2.6 8.3 4.5 3.8
2.1 8.2 6.5 1.7

R RIR: B RGI R A 2% BOR B

H6.5%, 2021 4EREAL 1.7 4N E 5

Data source: National Bureau of Statistics and calculations by the project team

&4 2020—2022F FEIGDPIE K IR = AFHE KX GDPHISIBAR M AR
Table 4 China’s GDP (2020-2022) growth rate as well as contribution rate of three demands to GDP

&S RIS GDP K (B =)
F9 GDP 1=
REHEE RAFALBEN ctau ]| REHE Bzl O
2020 & 2.3% -22.0% 94.1% 28.0% -0.5 2.2 0.7
2021 FEFN 8.2% 66% 14% 20% 5.4 1.2 1.6
2022 FEFN 5.5% 71% 16% 13% 3.9 0.9 0.7

T RIR B R G R BB R B ]

Data source: National Bureau of Statistics and calculations by the project team
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Forecast of China’s Economic Growth Rate for 2022 and Policy Suggestions

CHEN Xikang” YANG Cuihong'** ZHU Kunfu’ WANG Huijuan’ LI Xinru’> JIANG Qingyan'**
(1 Center for Forecasting Science, Chinese Academy of Sciences, Beijing 100190, China;
2 Academy of Mathematics and Systems Science, Chinese Academy of Sciences, Beijing 100190, China;
3 School of Economics, Renmin University of China, Beijing 100872, China;
4 School of Statistics and Mathematics, Central University of Finance and Economics, Beijing 100081, China;
5 School of Economics, Capital University of Economics and Business, Beijing 100070, China;
6 School of Economics and Management, University of Chinese Academy of Sciences, Beijing 100190, China )
Abstract  Faced with the complex domestic and international environment, the Chinese government took various measures to coordinate
epidemic control with economic and social development, earning recovered growth of the economy in 2021. In 2022, China's economic
development will be facing greater uncertainty. This study systematically analyzes and forecasts the development trend and regularity of
China's medium and long-term economic growth rate. It is expected that the medium and long-term economic growth rate of China will
show a downward trend in a wave shape. Based on input-output technology, econometrics, prosperity analysis, expert analysis, and scenario
analysis, a systematic integrated factor prediction approach on annual GDP growth is proposed. Based on the review and analysis of China's
economic development in 2021, as well as the current domestic and international situation, China's economic growth rate is predicted to
revert to normal level in 2022, with an annual growth rate of about 5.5%. The policy suggestions are further proposed based on the analysis,
including implementing science-based measures in epidemic prevention and control, strengthening the cross-cycle policy adjustment, boosting
consumption more vigorously, achieving the goal of "double carbon" scientifically and flexibly, and accelerating the development of digital

economy and industrial digitization.
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